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control of the ore supply A few years later, Frick
and Oliver joined forces with John D Rockefeller
in the Lake Superior ore business This powerful
alliance caused a great fall in the price of iron ore
and forced many smaller producers to the wall
Their holdings were thereupon bought in by the
Frick and Rockefeller combination

Thus from small beginnings the steel business
had grown into a gigantic industry Meanwhile
railroads had spread over the continent and the
petroleum business had become a monopoly under
the control of the Rockefellers The time was
at hand when the big bankers of Wall Street, al-
ready busy in the railroad field, would take part
also in petroleum, steel, and a multitude of other
industrial enterprises and utilities which had so
grown in size and value that they could no longer
remain independent of vast banking interests.